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1. All questions are compulsory 
2. Questions 1 to 10 are very short answer questions carrying 1 mark each. Answer to each  of these should exceed 15 

words 
3. Questions 11 to 15 are short answer questions carrying 3 marks each. Answer to each of these questions should 

exceed 50 words 
4. Questions 16 to 19 are short answer questions carrying 4 marks each. Answer to each of these should exceed 75 

words 
5. Questions 20 to 24 are short answer questions carrying 5 marks each. Answer to each of these should exceed 150 

words 
6. Questions 25 to 28 are long answer questions carrying 6 marks each 

 

 

1. In which form of organization, every member act both as an agent as well as a principal? 

2. Activities Auxiliaries to trade helps in removing various hindrances which arise in connection with 

production and distribution of goods. These activities facilitate movement, storage, financing, risk 

coverage and sales promotion of goods.  

Identify the activity discussed above, which provides protection against risk. 

3. Mention the nature of liability in sole proprietorship 

4. Define the term Statement in lieu of Prospectus 

5. How does a company put its sign on the documents? 

6. The chances of fire, theft or strike are examples of which type of risk? 

7. State any one legal responsibility of the business man. 

8. Whose written consent is compulsory to submit with the registrar of companies in case of one person 

Company? 

9. Name any one departmental undertaking in India 

10. Which form of public sector enterprise is more suitable when national security is concerned 

11. Explain any three merits of Sole Proprietorship 

12. Identify the category of manufacturing industries of the following products: 

a. Cement 

b. Car 

c. Sugar 

13. Explain any three causes of business risk  

14. Registration of a partnership firm is not compulsory, but it is always better to get it registered. Why? 

Explain 

15. These public enterprises are brought into existence by a Special Act of Parliament and are governed 

by the provisions of the Act. 

a. State the public enterprise mentioned in the above paragraph 

b. State any two limitations of the public enterprise identified in (a) above. 

16. Give any 4 points of differences between business and employment. 

17. It is easy to start an e-business. Anyone can provide information about his/her business with the help 

of a Website. Internet offers the convenience of 24 hours x 365 days a year business. It has reduced 

not only paper work but it is also facilitating global reach.  However it lacks warmth of interpersonal 

interactions and there is always a possibility of virus and hacking. 

a. Give the meaning of Virus 

b. Write any one component required for carrying out such a business. 

c. Write any one merit and one demerit of such a business     
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18. Give answer to the following 

a. The member of which type of company are not restricted from transfer of their shares? What 

is the minimum number of members in such company 

b. Company Assets and Liabilities are separate from those of its owners.  

Which feature of company is indicated above? 

c. Name the statement which is submitted to the Registrar containing name and addresses of 

Shareholders and the number of shares allotted to each of them. 

d. Which document of company is a conclusive evidence of its legal entity 

19. It is a document that outlines in details the rights and responsibilities of all parties to a business 

operation. It has the force of law and is designed to guide the partners in the conduct of the business. 

a. Identify the document mentioned in the above paragraph 

b. Write any two contents of the document 

20. What is meant by outsourcing? State four concerns that outsourcing is besieged with. 

21. Mohan is engaged in an activity which involves exchange of goods and services on a regular basis to 

satisfy human wants. 

a. Identify the activity in which Mohan is engaged and explain its any other four features. 

22. Discuss about the various obstacles in the exchange of Goods and Services’. How commerce removes 

the obstacles. 

23. “A private company is superior to a public company.” Discuss this statement in the light of privileges 

of a private company. 

24. ‘One man control is the best in the world if that man is big enough to manage everything.’ Comment. 

25. Ananditha is interested in floating of a company, Discuss the steps she should take in this respect 

OR 

        Discuss the various functions performed by promoters of a company  

26. Explain the nature of business risk, what are the various types of business risk faced by a business 

enterprise 

OR 

        Define Memorandum of Association. Give any four differences between Memorandum of  

        Association and Articles of  Association. 

27. Explain the term Partnership. Discuss the various types of partners and indicate in which cases, the 

partners have unlimited liability. 

OR 

Differentiate between partnership and company form of business organization   

28. After completing her education, Rani now wants to do some business but she is not able to decide 

about the form of business organization. Explain any six basic considerations which may affect her 

choice of form of business organization. 

OR 

Discuss various obstacles in exchange of goods and services. How does commerce remove these 

obstacles?                       
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